
 

LOS ANGELES DEPARTMENT OF PUBLIC WORKS

JOC 2611GG BID RESULTS

Factor A Factor B Factor C Factor D Revised

County Max Value

Specialty Construction Specialty Construction General Projects General Projects COMPOSITE * COMPOSITE LSBE Preference (Composite COMPOSITE *

NO. CONTRACTOR Normal Working Hours

Other Than Normal 

Working Hours  Normal Working Hours

 Other Than Normal 

Working Hours ADJUSTMENT FACTOR X Max Value (Y/N) - Preference)

ADJUSTMENT FACTOR 

WITH SBE PREFERENCE

1 Angeles Contractor, Inc. 0.9400 0.9500 0.9200 0.9300 0.9350 5,797,000.00$    N 5,797,000.00$    0.9350

2 MIK Construction, Inc. 1.0500 1.0600 0.9800 0.9900 1.0200 6,324,000.00$    N 6,324,000.00$    1.0200

3 MTM Construction, Inc. 0.8700 0.9200 0.9000 0.9100 0.9000 5,580,000.00$    N 5,580,000.00$    0.9000

4 New Creation Builders 0.9800 0.9900 0.9400 0.9500 0.9650 5,983,000.00$    N 5,983,000.00$    0.9650

5 SJD&B, Inc. 0.8100 0.8200 0.8000 0.8100 0.8100 5,022,000.00$    N 5,022,000.00$    0.8100

6 Vincor Construction, Inc. 0.9100 0.9200 0.8600 0.8700 0.8900 5,518,000.00$    N 5,518,000.00$    0.8900

* Composite Adjustment Factor = Factor A x .25 + Factor B x .25 + Factor C x .25 + Factor D x .25 FACTOR RULE:

B > A

D > C

B > C

B > D

January 22, 2026



 

LOS ANGELES DEPARTMENT OF PUBLIC WORKS

JOC 2612GG BID RESULTS

Factor A Factor B Factor C Factor D Revised

County Max Value

Specialty Construction Specialty Construction General Projects General Projects COMPOSITE * COMPOSITE LSBE Preference (Composite COMPOSITE *

NO. CONTRACTOR Normal Working Hours

Other Than Normal 

Working Hours  Normal Working Hours

 Other Than Normal 

Working Hours ADJUSTMENT FACTOR X Max Value (Y/N) - Preference)

ADJUSTMENT FACTOR 

WITH SBE PREFERENCE

1 Angeles Contractor, Inc. 0.9400 0.9500 0.9200 0.9300 0.9350 5,797,000.00$    N 5,797,000.00$    0.9350

2 MIK Construction, Inc. 1.0500 1.0600 0.9800 0.9900 1.0200 6,324,000.00$    N 6,324,000.00$    1.0200

3 MTM Construction, Inc. 1.0000 1.0100 0.9800 0.9900 0.9950 6,169,000.00$    N 6,169,000.00$    0.9950

4 New Creation Builders 0.8400 0.8500 0.8200 0.8300 0.8350 5,177,000.00$    N 5,177,000.00$    0.8350

5 SJD&B, Inc. 0.8700 0.9200 0.8400 0.8500 0.8700 5,394,000.00$    N 5,394,000.00$    0.8700

6 Vincor Construction, Inc. 0.8600 0.8700 0.8500 0.8600 0.8600 5,332,000.00$    N 5,332,000.00$    0.8600

* Composite Adjustment Factor = Factor A x .25 + Factor B x .25 + Factor C x .25 + Factor D x .25 FACTOR RULE:

B > A

D > C

B > C

B > D

January 22, 2026



 

LOS ANGELES DEPARTMENT OF PUBLIC WORKS

JOC 2613GG BID RESULTS

Factor A Factor B Factor C Factor D Revised

County Max Value

Specialty Construction Specialty Construction General Projects General Projects COMPOSITE * COMPOSITE LSBE Preference (Composite COMPOSITE *

NO. CONTRACTOR Normal Working Hours

Other Than Normal 

Working Hours  Normal Working Hours

 Other Than Normal 

Working Hours ADJUSTMENT FACTOR X Max Value (Y/N) - Preference)

ADJUSTMENT FACTOR 

WITH SBE PREFERENCE

1 Angeles Contractor, Inc. 0.9400 0.9500 0.9200 0.9300 0.9350 5,797,000.00$    N 5,797,000.00$    0.9350

2 MIK Construction, Inc. 1.0500 1.0600 0.9800 0.9900 1.0200 6,324,000.00$    N 6,324,000.00$    1.0200

3 MTM Construction, Inc. 0.9800 0.9900 0.9700 0.9800 0.9800 6,076,000.00$    N 6,076,000.00$    0.9800

4 New Creation Builders 0.8800 0.9000 0.8400 0.8600 0.8700 5,394,000.00$    N 5,394,000.00$    0.8700

5 SJD&B, Inc. 0.9200 0.9700 0.8900 0.9000 0.9200 5,704,000.00$    N 5,704,000.00$    0.9200

6 Vincor Construction, Inc. 0.8700 0.8800 0.8500 0.8600 0.8650 5,363,000.00$    N 5,363,000.00$    0.8650
* Composite Adjustment Factor = Factor A x .25 + Factor B x .25 + Factor C x .25 + Factor D x .25 FACTOR RULE:

B > A

D > C

B > C

B > D

January 22, 2026



 

LOS ANGELES DEPARTMENT OF PUBLIC WORKS

JOC 2614GG BID RESULTS

Factor A Factor B Factor C Factor D Revised

County Max Value

Specialty Projects Specialty Projects General Projects General Projects COMPOSITE * COMPSITE LSBE Preference (Composite COMPOSITE *

NO. CONTRACTOR Normal Working Hours

Other Than Normal 

Working Hours  Normal Working Hours

 Other Than Normal 

Working Hours ADJUSTMENT FACTOR X Max Value (Y/N) - Preference)

ADJUSTMENT FACTOR 

WITH SBE PREFERENCE

1 Angeles Contractor, Inc. 0.9100 0.9200 0.8800 0.8900 0.9000 5,580,000.00$   N 5,580,000.00$   0.9000

2 MIK Construction, Inc. 1.0500 1.0600 0.9800 0.9900 1.0200 6,324,000.00$   N 6,324,000.00$   1.0200

3 MTM Construction, Inc. 0.8900 0.9000 0.8800 0.8900 0.8900 5,518,000.00$   N 5,518,000.00$   0.8900

4 New Creation Builders 0.9800 0.9900 0.9500 0.9600 0.9700 6,014,000.00$   N 6,014,000.00$   0.9700

5 SJD&B, Inc. 0.9200 0.9700 0.8900 0.9000 0.9200 5,704,000.00$   N 5,704,000.00$   0.9200

6 Vincor Construction, Inc. 0.8800 0.8900 0.8400 0.8500 0.8650 5,363,000.00$   N 5,363,000.00$   0.8650

* Composite Adjustment Factor = Factor A x .25 + Factor B x .25 + Factor C x .25 + Factor D x .25 FACTOR RULE:

B > A

D > C

B > C

B > D

January 22, 2026



 

LOS ANGELES DEPARTMENT OF PUBLIC WORKS

JOC 2615GG BID RESULTS

Factor A Factor B Factor C Factor D Revised

County Max Value

Specialty Projects Specialty Projects General Projects General Projects COMPOSITE * COMPSITE LSBE Preference (Composite COMPOSITE *

NO. CONTRACTOR Normal Working Hours

Other Than Normal 

Working Hours  Normal Working Hours

 Other Than Normal 

Working Hours ADJUSTMENT FACTOR X Max Value (Y/N) - Preference)

ADJUSTMENT FACTOR 

WITH SBE PREFERENCE

1 Angeles Contractor, Inc. 0.9100 0.9200 0.8800 0.8900 0.9000 5,580,000.00$   N 5,580,000.00$   0.9000

2 MIK Construction, Inc. 1.0500 1.0600 0.9800 0.9900 1.0200 6,324,000.00$   N 6,324,000.00$   1.0200

3 MTM Construction, Inc. 0.9500 0.9600 0.9400 0.9500 0.9500 5,890,000.00$   N 5,890,000.00$   0.9500

4 New Creation Builders 0.8200 0.8300 0.8100 0.8200 0.8200 5,084,000.00$   N 5,084,000.00$   0.8200

5 SJD&B, Inc. 0.8700 0.9200 0.8400 0.8500 0.8700 5,394,000.00$   N 5,394,000.00$   0.8700

6 Vincor Construction, Inc. 0.9000 0.9100 0.8600 0.8700 0.8850 5,487,000.00$   N 5,487,000.00$   0.8850

* Composite Adjustment Factor = Factor A x .25 + Factor B x .25 + Factor C x .25 + Factor D x .25 FACTOR RULE:

B > A

D > C

B > C

B > D

January 22, 2026



 

LOS ANGELES DEPARTMENT OF PUBLIC WORKS

JOC 2616GG BID RESULTS

Factor A Factor B Factor C Factor D Revised

County Max Value

Specialty Projects Specialty Projects General Projects General Projects COMPOSITE * COMPSITE LSBE Preference (Composite COMPOSITE *

NO. CONTRACTOR Normal Working Hours

Other Than Normal 

Working Hours  Normal Working Hours

 Other Than Normal 

Working Hours ADJUSTMENT FACTOR X Max Value (Y/N) - Preference)

ADJUSTMENT FACTOR 

WITH SBE PREFERENCE

1 Angeles Contractor, Inc. 0.9100 0.9200 0.8800 0.8900 0.9000 5,580,000.00$   N 5,580,000.00$   0.9000

2 MIK Construction, Inc. 1.0500 1.0600 0.9800 0.9900 1.0200 6,324,000.00$   N 6,324,000.00$   1.0200

3 MTM Construction, Inc. 0.9600 0.9700 0.9500 0.9600 0.9600 5,952,000.00$   N 5,952,000.00$   0.9600

4 New Creation Builders 0.8200 0.8300 0.8100 0.8200 0.8200 5,084,000.00$   N 5,084,000.00$   0.8200

5 SJD&B, Inc. 0.8100 0.8200 0.8000 0.8100 0.8100 5,022,000.00$   N 5,022,000.00$   0.8100

6 Vincor Construction, Inc. 0.9200 0.9300 0.9000 0.9100 0.9150 5,673,000.00$   N 5,673,000.00$   0.9150
* Composite Adjustment Factor = Factor A x .25 + Factor B x .25 + Factor C x .25 + Factor D x .25 FACTOR RULE:

B > A

D > C

B > C

B > D

January 22, 2026



 

LOS ANGELES DEPARTMENT OF PUBLIC WORKS

JOC 2617GG BID RESULTS

Factor A Factor B Factor C Factor D Revised

County Max Value

OSHPD Projects OSHPD Projects General Projects General Projects COMPOSITE * COMPSITE LSBE Preference (Composite COMPOSITE *

NO. CONTRACTOR Normal Working Hours

Other Than Normal 

Working Hours  Normal Working Hours

 Other Than Normal 

Working Hours ADJUSTMENT FACTOR X Max Value (Y/N) - Preference)

ADJUSTMENT FACTOR 

WITH SBE PREFERENCE

1 Angeles Contractor, Inc. 1.0400 1.0500 0.8600 0.8700 0.9550 5,921,000.00$   N 5,921,000.00$   0.9550

2 Harry H. Joh Construction, Inc. 1.3000 1.3500 1.1500 1.2000 1.2500 7,750,000.00$   N 7,750,000.00$   1.2500

3 MIK Construction, Inc. 1.0500 1.0600 0.9800 0.9900 1.0200 6,324,000.00$   N 6,324,000.00$   1.0200

4 MTM Construction, Inc. 0.9300 0.9400 0.8600 0.8700 0.9000 5,580,000.00$   N 5,580,000.00$   0.9000

5 New Creation Builders 1.2000 1.2500 0.9600 0.9700 1.0950 6,789,000.00$   N 6,789,000.00$   1.0950

6 SJD&B, Inc. 0.8700 0.9200 0.8400 0.8500 0.8700 5,394,000.00$   N 5,394,000.00$   0.8700

7 Vincor Construction, Inc. 1.0500 1.0600 0.8800 0.8900 0.9700 6,014,000.00$   N 6,014,000.00$   0.9700
* Composite Adjustment Factor = Factor A x .25 + Factor B x .25 + Factor C x .25 + Factor D x .25 FACTOR RULE:

B > A

D > C

B > C

B > D

January 22, 2026



 

LOS ANGELES DEPARTMENT OF PUBLIC WORKS

JOC 2618GG BID RESULTS

Factor A Factor B Factor C Factor D Revised

County Max Value

OSHPD Projects OSHPD Projects General Projects General Projects COMPOSITE * COMPSITE LSBE Preference (Composite COMPOSITE *

NO. CONTRACTOR Normal Working Hours

Other Than Normal 

Working Hours  Normal Working Hours

 Other Than Normal 

Working Hours ADJUSTMENT FACTOR X Max Value (Y/N) - Preference)

ADJUSTMENT FACTOR 

WITH SBE PREFERENCE

1 Angeles Contractor, Inc. 1.0400 1.0500 0.8600 0.8700 0.9550 5,921,000.00$   N 5,921,000.00$   0.9550

2 Harry H. Joh Construction, Inc. 1.3000 1.3500 1.1500 1.2000 1.2500 7,750,000.00$   N 7,750,000.00$   1.2500

3 MIK Construction, Inc. 1.0500 1.0600 0.9800 0.9900 1.0200 6,324,000.00$   N 6,324,000.00$   1.0200

4 MTM Construction, Inc. 1.2000 1.3000 0.9500 0.9600 1.1025 6,835,500.00$   N 6,835,500.00$   1.1025

5 New Creation Builders 1.0300 1.0700 0.8100 0.8200 0.9325 5,781,500.00$   N 5,781,500.00$   0.9325

6 SJD&B, Inc. 1.0500 1.1000 1.0200 1.0300 1.0500 6,510,000.00$   N 6,510,000.00$   1.0500

7 Vincor Construction, Inc. 1.0000 1.0100 0.8900 0.9000 0.9500 5,890,000.00$   N 5,890,000.00$   0.9500
* Composite Adjustment Factor = Factor A x .25 + Factor B x .25 + Factor C x .25 + Factor D x .25 FACTOR RULE:

B > A

D > C

B > C

B > D

January 22, 2026



 

LOS ANGELES DEPARTMENT OF PUBLIC WORKS

JOC 2619GG BID RESULTS

Factor A Factor B Factor C Factor D Revised

County Max Value

OSHPD Projects OSHPD Projects General Projects General Projects COMPOSITE * COMPSITE LSBE Preference (Composite COMPOSITE *

NO. CONTRACTOR Normal Working Hours

Other Than Normal 

Working Hours  Normal Working Hours

 Other Than Normal 

Working Hours ADJUSTMENT FACTOR X Max Value (Y/N) - Preference)

ADJUSTMENT FACTOR 

WITH SBE PREFERENCE

1 Angeles Contractor, Inc. 1.0400 1.0500 0.8600 0.8700 0.9550 5,921,000.00$   N 5,921,000.00$   0.9550

2 Harry H. Joh Construction, Inc. 1.3000 1.3500 1.1500 1.2000 1.2500 7,750,000.00$   N 7,750,000.00$   1.2500

3 MIK Construction, Inc. 1.0500 1.0600 0.9800 0.9900 1.0200 6,324,000.00$   N 6,324,000.00$   1.0200

4 MTM Construction, Inc. 0.9300 0.9400 0.8400 0.8500 0.8900 5,518,000.00$   N 5,518,000.00$   0.8900

5 New Creation Builders 1.2000 1.2500 0.9600 0.9700 1.0950 6,789,000.00$   N 6,789,000.00$   1.0950

6 SJD&B, Inc. 1.0500 1.1000 1.0200 1.0300 1.0500 6,510,000.00$   N 6,510,000.00$   1.0500

7 Vincor Construction, Inc. 1.0500 1.0600 0.9000 0.9100 0.9800 6,076,000.00$   N 6,076,000.00$   0.9800
* Composite Adjustment Factor = Factor A x .25 + Factor B x .25 + Factor C x .25 + Factor D x .25 FACTOR RULE:

B > A

D > C

B > C

B > D

January 22, 2026



 

LOS ANGELES DEPARTMENT OF PUBLIC WORKS

JOC 2620FOS BID RESULTS

Factor A Factor B Factor C Factor D Revised

County Max Value

OSHPD Projects OSHPD Projects General Projects General Projects COMPOSITE * COMPSITE LSBE Preference (Composite COMPOSITE *

NO. CONTRACTOR Normal Working Hours

Other Than Normal 

Working Hours  Normal Working Hours

 Other Than Normal 

Working Hours ADJUSTMENT FACTOR X Max Value (Y/N) - Preference)

ADJUSTMENT FACTOR 

WITH SBE PREFERENCE

1 Angeles Contractor, Inc. 1.1300 1.1400 0.9000 0.9100 1.0200 6,324,000.00$   N 6,324,000.00$   1.0200

2 Harry H. Joh Construction, Inc. 1.4000 1.4500 1.2000 1.2500 1.3250 8,215,000.00$   N 8,215,000.00$   1.3250

3 MIK Construction, Inc. 0.9800 0.9900 0.9400 0.9500 0.9650 5,983,000.00$   N 5,983,000.00$   0.9650

4 MTM Construction, Inc. 0.8900 0.9000 0.8800 0.8900 0.8900 5,518,000.00$   N 5,518,000.00$   0.8900

5 New Creation Builders 1.0500 1.1000 0.9400 0.9500 1.0100 6,262,000.00$   N 6,262,000.00$   1.0100

6 SJD&B, Inc. 1.1000 1.1500 1.0700 1.0800 1.1000 6,820,000.00$   N 6,820,000.00$   1.1000

7 Vincor Construction, Inc. 1.1000 1.1100 0.9500 0.9600 1.0300 6,386,000.00$   N 6,386,000.00$   1.0300
* Composite Adjustment Factor = Factor A x .25 + Factor B x .25 + Factor C x .25 + Factor D x .25 FACTOR RULE:

B > A

D > C

B > C

B > D

January 22, 2026



 

LOS ANGELES DEPARTMENT OF PUBLIC WORKS

JOC 2621FOS BID RESULTS

Factor A Factor B Factor C Factor D Revised

County Max Value

Specialty Projects Specialty Projects General Projects General Projects COMPOSITE * COMPSITE LSBE Preference (Composite COMPOSITE *

NO. CONTRACTOR Normal Working Hours

Other Than Normal 

Working Hours  Normal Working Hours

 Other Than Normal 

Working Hours ADJUSTMENT FACTOR X Max Value (Y/N) - Preference)

ADJUSTMENT FACTOR 

WITH SBE PREFERENCE

1 Angeles Contractor, Inc. 0.9600 0.9700 0.9500 0.9600 0.9600 5,952,000.00$   N 5,952,000.00$   0.9600

2 MIK Construction, Inc. 0.9800 0.9900 0.9400 0.9500 0.9650 5,983,000.00$   N 5,983,000.00$   0.9650

3 MTM Construction, Inc. 0.9600 0.9700 0.9400 0.9500 0.9550 5,921,000.00$   N 5,921,000.00$   0.9550

4 New Creation Builders 0.8300 0.8400 0.8200 0.8300 0.8300 5,146,000.00$   N 5,146,000.00$   0.8300

5 SJD&B, Inc. 0.9000 0.9500 0.8700 0.8800 0.9000 5,580,000.00$   N 5,580,000.00$   0.9000

6 Vincor Construction, Inc. 1.0000 1.0100 0.9400 0.9500 0.9750 6,045,000.00$   N 6,045,000.00$   0.9750
* Composite Adjustment Factor = Factor A x .25 + Factor B x .25 + Factor C x .25 + Factor D x .25 FACTOR RULE:

B > A

D > C

B > C

B > D

January 22, 2026



 

LOS ANGELES DEPARTMENT OF PUBLIC WORKS

JOC 2622FOS BID RESULTS

Factor A Factor B Factor C Factor D Revised

County Max Value

Specialty Projects Specialty Projects General Projects General Projects COMPOSITE * COMPSITE LSBE Preference (Composite COMPOSITE *

NO. CONTRACTOR Normal Working Hours

Other Than Normal 

Working Hours  Normal Working Hours

 Other Than Normal 

Working Hours ADJUSTMENT FACTOR X Max Value (Y/N) - Preference)

ADJUSTMENT FACTOR 

WITH SBE PREFERENCE

1 Angeles Contractor, Inc. 0.9600 0.9700 0.9500 0.9600 0.9600 5,952,000.00$   N 5,952,000.00$   0.9600

2 MIK Construction, Inc. 0.9800 0.9900 0.9400 0.9500 0.9650 5,983,000.00$   N 5,983,000.00$   0.9650

3 MTM Construction, Inc. 0.9700 0.9800 0.9500 0.9600 0.9650 5,983,000.00$   N 5,983,000.00$   0.9650

4 New Creation Builders 0.8300 0.8400 0.8200 0.8300 0.8300 5,146,000.00$   N 5,146,000.00$   0.8300

5 SJD&B, Inc. 0.9000 0.9500 0.8700 0.8800 0.9000 5,580,000.00$   N 5,580,000.00$   0.9000

6 Vincor Construction, Inc. 0.9700 0.9800 0.9500 0.9600 0.9650 5,983,000.00$   N 5,983,000.00$   0.9650
* Composite Adjustment Factor = Factor A x .25 + Factor B x .25 + Factor C x .25 + Factor D x .25 FACTOR RULE:

B > A

D > C

B > C

B > D

January 22, 2026



 

LOS ANGELES DEPARTMENT OF PUBLIC WORKS

JOC 2623FOS BID RESULTS

Factor A Factor B Factor C Factor D Revised

County Max Value

Specialty Projects Specialty Projects General Projects General Projects COMPOSITE * COMPSITE LSBE Preference (Composite COMPOSITE *

NO. CONTRACTOR Normal Working Hours

Other Than Normal 

Working Hours  Normal Working Hours

 Other Than Normal 

Working Hours ADJUSTMENT FACTOR X Max Value (Y/N) - Preference)

ADJUSTMENT FACTOR 

WITH SBE PREFERENCE

1 Angeles Contractor, Inc. 0.9600 0.9700 0.9500 0.9600 0.9600 5,952,000.00$   N 5,952,000.00$   0.9600

2 MIK Construction, Inc. 0.9800 0.9900 0.9400 0.9500 0.9650 5,983,000.00$   N 5,983,000.00$   0.9650

3 MTM Construction, Inc. 0.8300 0.8800 0.8600 0.8700 0.8600 5,332,000.00$   N 5,332,000.00$   0.8600

4 New Creation Builders 0.9900 1.0000 0.9200 0.9400 0.9625 5,967,500.00$   N 5,967,500.00$   0.9625

5 SJD&B, Inc. 0.9500 1.0000 0.9200 0.9300 0.9500 5,890,000.00$   N 5,890,000.00$   0.9500

6 Vincor Construction, Inc. 0.9500 0.9600 0.9400 0.9500 0.9500 5,890,000.00$   N 5,890,000.00$   0.9500
* Composite Adjustment Factor = Factor A x .25 + Factor B x .25 + Factor C x .25 + Factor D x .25 FACTOR RULE:

B > A

D > C

B > C

B > D

January 22, 2026



 

LOS ANGELES DEPARTMENT OF PUBLIC WORKS

JOC 2624FOS BID RESULTS

Factor A Factor B Factor C Factor D Revised

County Max Value

Specialty Projects Specialty Projects General Projects General Projects COMPOSITE * COMPSITE LSBE Preference (Composite COMPOSITE *

NO. CONTRACTOR Normal Working Hours

Other Than Normal 

Working Hours  Normal Working Hours

 Other Than Normal 

Working Hours ADJUSTMENT FACTOR X Max Value (Y/N) - Preference)

ADJUSTMENT FACTOR 

WITH SBE PREFERENCE

1 Angeles Contractor, Inc. 0.9600 0.9700 0.9500 0.9600 0.9600 5,952,000.00$   N 5,952,000.00$   0.9600

2 MIK Construction, Inc. 0.9800 0.9900 0.9400 0.9500 0.9650 5,983,000.00$   N 5,983,000.00$   0.9650

3 MTM Construction, Inc. 0.8400 0.8900 0.8700 0.8800 0.8700 5,394,000.00$   N 5,394,000.00$   0.8700

4 New Creation Builders 0.9800 1.0000 0.9200 0.9400 0.9600 5,952,000.00$   N 5,952,000.00$   0.9600

5 SJD&B, Inc. 0.9500 1.0000 0.9200 0.9300 0.9500 5,890,000.00$   N 5,890,000.00$   0.9500

6 Vincor Construction, Inc. 1.0000 1.0100 0.9500 0.9600 0.9800 6,076,000.00$   N 6,076,000.00$   0.9800
* Composite Adjustment Factor = Factor A x .25 + Factor B x .25 + Factor C x .25 + Factor D x .25 FACTOR RULE:

B > A

D > C

B > C

B > D

January 22, 2026


